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Abstract

Municipalities face significant challenges in implementing international
accounting standards, due to a number of factors that overlap with the nature of
local work and available resources. The first of these challenges is the lack of
specialized expertise in international accounting among employees, which
requires intensive training programs to qualify local cadres. In addition, many
municipalities suffer from the availability of accounting information systems that
are outdated or not compatible with international standards, which requires large
investments to update them. Moreover, the financial challenge is another
obstacle, as municipalities may face difficulty in allocating the resources
necessary to implement these standards effectively. On the other hand, the
legislative and regulatory environment may differ from one country to another,
making it difficult to unify accounting standards in accordance with international
practices. Cultural and organizational challenges may also affect the acceptance
and application of these standards within local institutions, which requires making

adjustments in line with local conditions.
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